ODESSA

Public Development Authority

ODESSA PUBLIC DEVELOPMENT AUTHORITY
MINUTES OF AUGUST 24, 2010

THE CALL TO ORDER:
The meeting was called to order at 7:00 p.m. by President Steven Powell.

BOARD MEMBERS:
Present: Mike Edens, Clark Kagele, Todd King, Kim Ramm, and Jim Walter.

Absent: George Rodeck
Others Present: Steve Starr

MINUTES:

Action: Clark Kagele moved and Mike Edens seconded a motion to approve the
Minutes as presented prior to the meeting. Motion carried. 6 — 0

TREASURER’S REPORT:
Todd King reviewed the annual financial report.

Bills approved:

Payable To: Regarding: Project: Amount:
LOW July Accounting OPDA $115.00
Kim King 7/12 - 8/13 Payroll OPDA TBD

Kim King Office Supplies OPDA $69.43
Enduris Annual Liability Ins OPDA $2,654.00
BCMD July Legal IEO $721.50
BCMD July Legal Barr-CERB $336.00
BCMD July Legal OPDA $30.00

Action: Jim Walter moved and Clark Kagele seconded a motion to approve bills as
presented. Motion carried. 6 — 0
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Bills paid:

Payable To: Regarding: Amount: Account CK #:
CH2MHill May Engineering $2,314.75 CERB 920
Engineering Invoice
CH2MHill 3752369 $1,344.27 CERB 920
Enduris Annual Liability Ins $2,654.00 OPDA 930
LOW July Accounting $115.00 OPDA 931
Kim King 7/12 - 8/13 Payroll TBD OPDA 932
Kim King Office Supplies $69.43 OPDA 933
BCMD July Legal $721.50 IEO 934
BCMD July Legal $336.00 CERB 934
BCMD July Legal $30.00 OPDA 934

OLD BUSINESS:

Inland Empire Oilseeds: Steve Starr provided an update to the Board on the status of the
biodiesel plant. They will be requesting forbearances for the various loans and request
AgVentures be removed as a co-signer on the Rural WA Loan.

EDA Grant: Kim King has begun working on the EDA grant for three phase power at the
Barr Regional Bio Industrial Park.

NEW BUSINESS:

Barr Regional Bio-Industrial Park: Steven Powell and Kim King verified the work has been
completed at the Barr Regional Bio Industrial Park according to the bid specifications. Kim
King will file the necessary paperwork with the state.

SemBioSys: Action: Jim Walter moved and Todd King seconded a motion to accept the
lease extension and authorize President Powell to sign the lease extension. Motion carried. 6
- 0.

Blue Marble Energy: Blue Marble has decided to build their manufacturing facility in
Corvallis, MT.

Lyons Tile: The OPDA received a small settlement from Lyons Tile bankruptcy.

Open Positions: The Board discussed the position of Executive Director. Action: Todd
King moved and Jim Walter seconded a motion to offer Steven Powell the position of
Executive Director. Motion carried. 6 — 0.

Budget: The Board reviewed the budget as presented. Action: Todd King moved and Jim
Walter seconded a motion to approve the salaries of Steven Powell and Kim King as
presented in the budget. Motion carried. 6 — 0.
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The OPDA'’s attorney will be directed to draft employment contracts effective August 24,
2010.

Next meeting will be Tuesday, September 21, 2010.

ADJOURNMENT:
Chairman Powell adjourned the meeting at 9:00 p.m.

Steven Powell, President Kim Ramm, Secretary
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OPDA BUDGET 2010 - 2015

INCOME

Sem Biosys **
Seed-Rite

North Basin Seed
IEO

Barr

TOTAL INCOME

2010

$10,370
$15,253
$42,625

$20,000
$88,248

Expenses - not billable to a tenant

Labor Exec Dir

Labor - Admin Asst

Accounting
Legal

Consulting
Marketing
LCEDC Dues
Other Dues
Licensing

Office Supplies
Travel

OPDA EXPENSES

CERB/WSDA
Payments

Sem Biosys **
Seed-Rite

North Basin Seed
IEO

Barr

TOTAL Payments

TOTAL EXPENSES
Income Less
Expenses

$6,000
$11,000
$1,380
$2,500
$1,000
$1,500
$1,000
$400
$100
$500
$750
$26,130

$5,807
$12,203
$36,825

S0
$54,835

$80,965

7,283.26

2011

$10,370
$15,253
$41,937

$20,000
$87,560

$18,000
$11,000
$1,380
$2,500
$1,500
$2,000
$1,000
$400
$100
$500
$1,000
$39,380

$5,807
$12,203
$36,825

S0
$54,835

$94,215

(6,654.74)

2012

$10,370
$15,253
$41,250

$20,000
$86,873

$18,000
$11,000
$1,380
$2,500
$1,500
$2,000
$1,000
$400
$100
$500
$1,000
$39,380

$5,807
$12,203
$36,825

S0
$54,835

$94,215

(7,341.74)

2013

$10,370
$15,253
$40,562

$20,000
$86,185

$18,000
$11,000
$1,380
$2,500
$1,500
$2,000
$1,000
$400
$100
$500
$1,000
$39,380

$5,807
$12,203
$36,825

S0
$54,835

$94,215

2014

$10,370
$15,253
$39,875

$120,000
$185,498

$18,000
$11,000
$1,380
$2,500
$1,500
$2,000
$1,000
$400
$100
$500
$1,000
$39,380

$5,807
$12,203
$36,825

N¢
$54,835

$94,215

(8,029.74) 91,283.26

2015

$10,370
$15,253
$39,875

$120,000
$185,498

$18,000
$11,000
$1,380
$2,500
$1,500
$2,000
$1,000
$400
$100
$500
$1,000
$39,380

$5,807
$12,203
$36,825

$100,000
$154,835

$194,215

(8,716.74)
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